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THE EDGEWATER CONDOMINIUM ASSOCIATION, INC. 
_______________________________________________________ 

 
Special Insurance MEETING OF THE BOARD OF DIRECTORS 

 
April 11, 2022 

 
M I N U T E S 

 
 
A Special Insurance Meeting of the Board of Directors of the Edgewater Condominium Association, Inc. was 
held on April 11,2022 at 7pm, by phone. 
 
I. OPENING OF MEETING / ATTENDANCE: 
Board Members present by phone: Harry Simonini,  Roger Life, Sun Lee,  Gil Hammond and David 
VandeLinde, 

 
Present from FirstService Residential: Beth Colon, Community Manager. 

 
Mr. Simonini served as Chair of the Meeting and Ms. Colon served as Recording Secretary. Mr. Simonini 
called the meeting to order at 7 p.m. 

 
Mr. Simonini reported that the quorum requirement had been successfully met to conduct the Meeting.  
 
II. DISCUSSION ON INSURANCE PROPOSAL: 
 

Exhibit A State Farm proposal was sent to all BOD members.   Shannon Libby’s comparison has 
also been sent to all Board members. 
Harry and Beth talked with Guy today and he offered a two week extension at a cost of $40,000. 
That would not cover the full coverage. 

 The state farm quote is our best option for $489,000 with a 5% deductible.   We could also 
explore a buy down policy that would could cost $100,000 to $300,000. 
Discussion ensued 
Option to have all owners pick up $25,000 in loss assessment on their own HO6 policy.   

 
 
 
 
 
 
 
 
 
 
Motion made by  David Vandelind   and seconded by Gill Hammond to  bind the State Farm 
proposal for $489,000 insurance proposal as presented and borrow the money needed to pay 
for the policy from reserves.  Motion carried unanimously,  
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A motion made by David VandeLinde and seconded by Harry Simonini that the  existing property 
coverage will be cancelled effective  State Farm’s effective date and that the SC Wind Coverage 
be cancelled effective 4.10.22. 
 

Motion made by Harry Simonini and seconded by David VandeLinde  to change Broker of Record to 
People’s first for this term.   
 
Once we have a firm number of what insurance will cost for 2022, the Board will assess whether a 
special assessment will be needed. 
 
The Board made a decision not to pursue the option of an insurance buy down.  The board 
acknowledges it cannot meet the requirements of the master deed and to relate that to the owners. 
 
 
Motion made by Harry Simonini and seconded by  Roger to fine them additionally $200 and up to $500 
or the maximum our fine policy will allow.  Motion carried unanimously. 
 
No further business to discuss, the meeting was adjourned at 7:54 pm. 
 
 

 
 
 

 
III. ADJOURNMENT 
With no other business to discuss, the meeting was adjourned at 9:22 pm   

 
 
 
  
  


