
 

-1- 

THE EDGEWATER CONDOMINIUM ASSOCIATION, INC. 
_______________________________________________________ 

 
Special Insurance MEETING OF THE BOARD OF DIRECTORS 

 
December 29, 2021 

 
M I N U T E S 

 
 
A Special Insurance Meeting of the Board of Directors of the Edgewater Condominium Association, Inc. was 
held on December  29, 2021, by phone. 
 
I. OPENING OF MEETING / ATTENDANCE: 
Board Members present by phone: Harry Simonini,  Roger Life, Sun Lee,  Gil Hammond and David 
VandeLinde, 

 
Present from FirstService Residential: Beth Colon, Community Manager and Guy Riska, of Global Partners. 

 
Mr. Simonini served as Chair of the Meeting and Ms. Colon served as Recording Secretary. Mr. Simonini 
called the meeting to order at 8:30 p.m. 

 
Mr. Simonini reported that the quorum requirement had been successfully met to conduct the Meeting.  
 
II. DISCUSSION ON INSURANCE PROPOSAL: 
 
Meeting opened with Guy explaining the current state of the insurance market and how the EFIS presents 
a huge problem with major carriers not insuring it anymore.   He cautioned that going forward it may 
become more difficult to insure.   He stated that all the major players have surprisingly stopped writing 
Frame/EIFS constructed accounts.  I know your entire Property Insurance history at Edgewater and all 
those that used to insure you that we also work with, Fireman’s Fund, Zurich, AmRisc and CHAMP 
(Lexington), have all ceased writing EIFS and high value Frame construction near the coast at this time.  
Even ICAT has ceased writing EIFS and have now placed EIFS exclusions on their current accounts while 
also non-renewing.  I only wish I knew you all well enough at the time you were considering the cladding 
change to better advise you against replacing your old EIFS problems with new EIFS.  There were so few 
insurers doing it then and per the attached EIFS article virtually none doing it now.  Vinyl, wood or Hardi 
siding would have been the way to go.  It may still be a consideration going forward if predispositions and 
market pricing doesn’t change.  Right now you are looking at pricing between $500K - $1M because of 
lack of market interest.  In the early years of Edgewater, you were paying between $800K - $1.5M and we 
may be returning to those premiums now because of the EIFS situation.  If you had any other siding like I 
mentioned above your Property premiums would be close to last year’s premium maybe 10-15% higher 
at best.  We’ll need another soft market cycle to see meaningful improvement in pricing but with all the 
recent catastrophes and multi-billion Tornado event affecting 5 States, it won’t be starting next year. 
 
The current offer of a 3.5 month wind policy for approximately $251,000 is non refundable  
Guy feels that starting in 2022, he has 2-3  companies willing to look at underwriting Edgewater.   Munich 
Re and the CHAMP program but not through Lexington. 
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Motion made by  Harry Simonini  and seconded by David to  bind the 2022 insurance proposal 
as presented and borrow the money needed to pay for the policy from reserves.  Motion carried 
unanimously,  
 
 

A meeting will be set up as soon as Guy has information to share in January, or at our Feb 4th meeting which 
Guy will attend. 
 
III. ADJOURNMENT 
With no other business to discuss, the meeting was adjourned at 9:22 pm   

 
 
 
  
  


